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To the Board of Trustees of

Jacobs Foundation, Zurich

Zurich, February 25, 2008

REPORT OF THE STATUTORY AUDITORS

As statutory auditors, we have audited the accounting records and the financial

statements (balance sheet, statement of income and expenses and notes) of the

Jacobs Foundation for the year ended December 31, 2007.

These financial statements are the responsibility of the board of trustees. Our

responsibility is to express an opinion on these financial statements based on our

audit. We confirm that we meet the legal requirements concerning professional

qualification and independence.

Our audit was conducted in accordance with auditing standards promulgated by the

Swiss profession, which require that an audit be planned and performed to obtain

reasonable assurance about whether the financial statements are free from mate-

rial misstatement. We have examined on a test basis evidence supporting the

amounts and disclosures in the financial statements. We have also assessed the

accounting principles used, significant estimates made and the overall financial

statement presentation. We believe that our audit provides a reasonable basis for

our opinion.

In our opinion, the accounting records and financial statements comply with the

Swiss law and the foundation deed. 

We recommend that the financial statements submitted to you be approved.

Ernst & Young Ltd
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JACOBS FOUNDATION – FINANCIAL STATEMENTS
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IN THOUSANDS OF CHF SEE NOTES 31.12.07 31.12.06

ASSETS

CURRENT ASSETS

Cash and cash equivalents 3.0 82,629 57,772

Securities 3.1 2,163 45,858

Accounts receivable 3.2 1,852 2,317

Prepaid expenses 3.3 907 163

Total current assets 87,551 106,110

NON-CURRENT ASSETS

Financial assets 3.4 24,849 –

Participations 3.5 420,035 420,000

Real estate and fixed assets 3.6 42,459 43,171

Total non-current assets 487,343 463,171

TOTAL ASSETS 574,894 569,281

LIABILITIES AND FOUNDATION CAPITAL

LIABILITIES

Accounts payable 25 325

Accrued liabilities 3.7 403 286

Appropriations for Foundation activities 3.8 117,365 134,689

Total liabilities 117,793 135,300

FOUNDATION CAPITAL

Foundation capital at beginning of year 433,981 529,735

Profit/Loss 23,120 – 95,754

Foundation capital at end of year 457,101 433,981

TOTAL LIABILITIES AND FOUNDATION CAPITAL 574,894 569,281

Foundation capital at market values* 3,380,000 3,197,000

Foundation capital at market values at donation in October 2001: TCHF 1,433,000

*  Quoted investments of Jacobs Holding AG at market values, other assets at book values

BALANCE SHEET



IN THOUSANDS OF CHF SEE NOTES 2007 2006

INCOME

Interest and dividend income 4.1 37,901 27,240

Capital income from securities 4.2 – 100 – 920

Appropriations from third parties 3,292 –

Income from real estate 4.5 2,036 2,038

Income from Johann Jacobs Museum 3.9 45 36

Other income 4.6 923 9,173

Income from foreign currencies 4.3 – 1,370 523

Securities transaction costs and portfolio management costs 4.4 – 75 – 438

Total net income 42,652 37,652

EXPENSES

Appropriations for foundation activities incl. exhibitions 3.8 14,022 127,598

Personnel expenses 4.7 2,905 2,892

Expenses on real estate 4.5 262 956

Administration and other expenses 4.8 1,179 1,030

Taxes 5.0 268 21

Depreciation 3.6 896 909

Total expenses 19,532 133,406

PROFIT/LOSS 23,120 – 95,754

STATEMENT OF INCOME AND EXPENSES
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JACOBS FOUNDATION – NOTES
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1.0 Name and registered office

In 1989 the Foundation was established by Klaus J. Jacobs and registered in the

Commercial Register as Jacobs Stiftung. Because of its international approach, the

foundation uses the term Jacobs Foundation in its public relations activities. The

foundation is based at Seefeldquai 17, 8008 Zurich.

1.1 Purpose and Activities of the Foundation

The purpose of the Jacobs Foundation is to create conducive conditions for positive

human development in a world characterised by social change, primarily by facilitating

timely research and combating the negative influences that threaten to hinder produc-

tive youth development.

The Jacobs Foundation also runs the Johann Jacobs Museum, which houses a col-

lection of works of art (paintings, silver, porcelain, books, prints, etc.) .

1.2 Assets

In order to fulfil its purpose, the Jacobs Foundation holds the following assets:

Participation Jacobs Holding AG

Klaus J. Jacobs donated his shares in Jacobs Holding AG to the Jacobs Foundation

in October, 2001. The Jacobs Foundation holds all economic rights of the entire share

capital and 10.1% of the voting rights in Jacobs Holding AG, Zurich. Jacobs Holding

AG is a professional investment company that acquires, holds, manages and finances

investments of all types. Its major holdings as of December 31, 2007 are 50.5% of

Barry Callebaut AG as well as 29.0%  in Adecco SA together with members of the

Jacobs family, and 35.9% in the Infront group.

Jacobs Holding AG has its headquarters at Seefeldquai 17, Zurich.

Cash and Securities

The Jacobs Foundation holds cash and securities that are used in order to carry out

the Foundation's activities.

Real Estate

The Jacobs Foundation owns the properties Seefeldquai 17 and Mainaustrasse 2,

Zurich, and Marbach Castle, Oehningen, Germany.

PURPOSE AND ACTIVITIES OF THE FOUNDATION



2.0 Basis of Presentation

The financial statements are prepared in accordance with applicable accounting

standards under Swiss law and under the historical cost convention, with the excep-

tion of marketable securities, which are recorded at market value.

The main accounting policies are laid out below:

2.1 Currency Translation

The following exchange rates were used for currency translation:

31.12.07 31.12.06

EUR 1.6566 1.6089 

USD 1.1360 1.2199 

GBP 2.2523 2.3872 

2.2 Cash and Cash Equivalents

These items include cash on hand, bank account balances and time deposits with 

a maturity of less than twelve months at Deutsche Bank (Schweiz) AG, UBS AG and

Zürcher Kantonalbank. All items are recorded at nominal value. 

2.3 Securities

Securities are recorded at market value at the balance sheet date.

2.4 Accounts Receivable and Prepaid Expenses

Accounts receivable and prepaid expenses are recorded at nominal value less nec-

essary adjustments.

2.5 Financial Assets

These items include capital protected products and time deposits with a maturity

of more than twelve months at Deutsche Bank (Schweiz) AG, UBS AG and Zürcher

Kantonalbank. All items are recorded at nominal value. 

2.6 Participations 

The participations are recorded at nominal value.

SIGNIFICANT ACCOUNTING POLICIES
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NOTES
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2.7 Fixed Assets

Fixed assets are reported at cost and are generally depreciated on a straight-line

basis over their estimated useful lives. The threshold for capitalisation of movable

assets is 1,000 Swiss francs. Real estate and works of art are not depreciated.

The estimated useful lives of the fixed assets are:

ANNUAL DEPRECIATION ON A DEPRECIABLE LIFE
ASSET / DESCRIPTION STRAIGHT-LINE BASIS IN % IN YEARS

Plant and equipment 20.0 % 5 

Office furniture and fixtures 15.0 % 6,66 

Office equipment 20.0 % 5 

Vehicles 20.0 % 5 

Hardware 25.0 % 4 

Software 33.3 % 3 

Building 2.0 % 50 

Real estate/land 0.0 % – 

Works of art 0.0 % –

Costs related to the restoration, improvement and conversion of real estate are cap-

italised if they result in an increase in value or additional possibilities for use.

However, only costs of over 10,000 Swiss francs (or the equivalent in foreign cur-

rency) are capitalised.

2.8 Provisions

Appropriations for Foundation purposes are recorded as provisions at the time of

their approval by the Board of Trustees. The provisions are reduced accordingly

when the funds are transferred.

2.9 Other Liabilities

Other liabilities are recorded at nominal value.



IN THOUSANDS OF CHF 31.12.07 31.12.06

3.0 Cash and Cash Equivalents

Bank accounts 1,636 3,939

Time deposits in CHF 21,941 23,534

Time deposits in EUR 56,531 28,927

Time deposits in USD 2,521 1,372

TOTAL CASH AND CASH EQUIVALENTS 82,629 57,772

3.1 Securities

Domestic bonds in CHF – 11,290

Foreign bonds in CHF 2,008 34,421

Shares 155 147

TOTAL SECURITIES 2,163 45,858

3.2 Accounts Receivable

Withholding taxes 1,828 2,158

Other accounts receivable 24 159

TOTAL ACCOUNTS RECEIVABLE 1,852 2,317

3.3 Prepaid Expenses

Accrued interest 907 163

TOTAL PREPAID EXPENSES 907 163

3.4 Financial Assets

Capital protected products in EUR 24,849 –

TOTAL FINANCIAL ASSETS 24,849 –

NOTES TO THE BALANCE SHEET
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IN THOUSANDS OF CHF SEE NOTES 31.12.07 31.12.06

3.5 Participations

Participation Jacobs Holding AG 3.5.1 420,000 420,000

Other participations 3.5.2 35 –

TOTAL PARTICIPATIONS 420,035 420,000 

3.5.1 Participation Jacobs Holding AG

Klaus J. Jacobs' donation to the Jacobs Foundation is recorded at nominal value. 

The market value at the date of the donation October 26, 2001 was TCHF 1,433,000.

The market value at the balance sheet date is: TCHF 3,380,000 TCHF 3,197,000

Composition of the participation in Jacobs Holding AG:

NUMBER TYPE OF SECURITY NOMINAL VALUE PER UNIT

9,000 Voting shares (10.1%) 10,000 90,000 90,000

330,000 Participation certificates 1,000 330,000 330,000

TOTAL PARTICIPATION JACOBS HOLDING AG 420,000 420,000

3.5.2 Other Participations

As part of its activities, the Jacobs Foundation holds participations in the following charitable institutions:

– Jacobs University Bremen gGmbH

– German Children and Youth Foundation (GCYF)



3.6 Real Estate and Fixed Assets

COST VALUES 01.01.07 ADDITIONS DISPOSALS 31.12.07

Works of art Museum Zurich 9,307 6 – 9,313

Non-real estate Zurich 453 26 – 479

Real estate Zurich 4,973 – – 4,973

Non-real estate Marbach Castle/Germany 581 60 – 641

Real estate Marbach Castle/Germany 37,092 92 – 37,184

Total cost values 52,406 184 – 52,590

DEPRECIATION
CURRENT DEPRECIATION

ACCUMULATED DEPRECIATION 01.01.07 BUSINESS YEAR ON DISPOSALS 31.12.07

Works of art Museum Zurich – – – –

Non-real estate Zurich 358 50 – 408

Real estate Zurich 822 99 – 921

Non-real estate Marbach Castle/Germany 432 98 – 530

Real estate Marbach Castle/Germany 7,623 649 – 8,272

Total accumulated depreciation 9,235 896 – 10,131

NET BOOK VALUE 43,171 – 712 – 42,459

The insurance value of all real estate amounts to TCHF 56,175 (2006: TCHF 49,999). The insurance value of the other fixed

assets (non-real estate) including works of art amounts to TCHF 11,977 (2006: TCHF 12,471).

IN THOUSANDS OF CHF 31.12.07 31.12.06

3.7 Accrued Liabilities

Provisions for social security costs/source taxes 122 48

Provisions for taxes 24 60

Provisions for auditing 23 26

Provisions for Annual Report 114 110

Various provisions 120 42

TOTAL ACCRUED LIABILITIES 403 286
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3.8 Appropriations for Foundation Activities

REVERSALS/
APPRO- EXCHANGE

MAJOR PROJECTS 01.01.07 PRIATIONS PAYMENTS RATE CHANGES 31.12.07

Development of Resources for Career Counselling in India,

The Promise Foundation – 272 – 136 – 136 

Primano – Early Intervention in the City of Bern,

Direktion für Bildung, Soziales und Sport – 1,000 – 200 – 800 

JICP 2008 Berlin, HU Berlin – 420 – 162 – 258 

Lebenswelt Schule,

Deutsche Kinder- und Jugendstiftung – 2,304 – 180 – 2,124 

Weiterentwicklung der Förderaktivitäten

der Dr. Günther und Imme Wille Stiftung,

Gesellschaft von Freunden und Förderern

der Heinrich-Heine-Universität Düsseldorf – 3,127 – 1,646 – 1,481 

The Zurich Project on the Social Development of Children,

Institute of Criminology, Cambridge University – 400 – – 400 

Jacobs Summer Research

Group and Summer School, Universität Zürich – 400 – – 400 

Kooperation zwischen der Universität Zürich

und Partneruniversitäten in Rwanda und Uganda

(175-Jahr-Jubiläum), Universität Zürich – 700 – – 700 

Having Opportunities for Peace and Employment – HOPE,

Pestalozzi-Kinderdorf – 1,507 – 282 – 1,225 

Diaspora Engagement for Productive Youth Development

in Africa, Gesellschaft für technische Zusammenarbeit – 401 – – 401 

Working Group Promoting Productive Aging,

Leopoldina/Acatec 2,386 – – 685 – 1,701 

Jacobs University Bremen 120,668 – – 24,134 – 96,534 

Effect of exchange rate changes – – – 2,189 2,189 

Total major projects 123,054 10,531 – 27,425 2,189 108,349
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3.8 Zuwendungen für Stiftungszwecke REVERSALS/
APPRO- EXCHANGE

VARIOUS PROJECTS 01.01.07 PRIATIONS PAYMENTS RATE CHANGES 31.12.07

Evaluation des Bremer Ostercamps, Prof. Petra Stanat – 62 – 62 – –

Determine the Reason Why Youths Leave the Rural Communities

and find ideas to avoid this, FUNDAP – 5 – 3 – 2

World International Congress:

“Non-formal Education: A Response to Educational Challenges?”,

World Scout Bureau – 202 – 202 – –

International Conference:

“Youth – Potentiality and Risk”,

Jacobs Center for Productive Youth Development – 10 – 10 – –

Schweizerdeutsch verstehen,

Universität Fribourg – 20 – 20 – –

Young International Scholars:

Promoting Collaborative Relations and Participation

in the Society for Research on Adolescence Biennial Meeting,

Society for Research on Adolescence – 36 – – 36 

Evaluation von kostenlos angebotenen Bewegungskursen

für Mitarbeitende des WZB,

Wissenschaftszentrum Berlin für Sozialforschung – 33 – 33 – –

Transition to School:

Development Pathways of Executive Control

as a Function of Educational Experience, Universität Bern – 212 – – 212 

Summer School on Immigration and Development,

European Society for Developmental Psychology – 67 – – 67 

Partnership in Training of Bhutanese Hotel Managers,

Hochschule für Wirtschaft Zürich – 139 – 39 – 100 

Empowering Adolescent Girls as Future Leaders and Trainers,

SEWA Academy – 276 – – 276 

Travel and Accommodation Grants for Young Scholars

Participating in the Biennial Meeting of the International

Society for the Study of Behavioural Development, International

Society for the Study of Behavioural Development – 46 – – 46 



NOTES
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3.8 Zuwendungen für Stiftungszwecke REVERSALS/
APPRO- EXCHANGE

VARIOUS PROJECTS 01.01.07 PRIATIONS PAYMENTS RATE CHANGES 31.12.07

Anschubfinanzierung,

Deutsche Gesellschaft für Demokratiepädagogik – 108 – – 108 

Fighting Weight Problems in Adolescents:

The Role of Goal Focus, Universität Zürich – 308 – 150 – 158 

Quality Criteria for Interdisciplinary Teaching and Learning,

Universität Zürich – 268 – 135 – 133 

Comparative Perspectives on Adolescent Development

in a Globalizing World,

Center for Advanced Study in the Behavioural Sciences 400 – – 40 – 360 

The “Discovery” of Youth’s Learning Potential Early

in the Life Course,

Wissenschaftszentrum Berlin für Sozialforschung 354 – – 32 – 322 

The Influence of Prenatal Stress on the Psychosocial

and Psychobiological Development of Children,

Universität Zürich 138 – – 100 – 38 

"Quadriga" – Public-Private Partnership

between the Federal Employment Agency of Germany,

Adecco and the Jacobs Foundation 347 – – 347 – –

“Fairplayer” violence prevention:

Promoting Social-Emotional and Moral Competencies in Adolescence,

Freie Universität Berlin 359 – – 173 – 186 

Development of Civic Ideas and Behaviours

Among Minority Youth in France, New York University 157 – – 85 – 72

The Global Textbook Project, University of Georgia 240 – – 183 – 57 

Museum exhibitions – 104 – 104 – –

All other projects 9,640 1,595 – 3,469 – 923 6,843 

Total various projects 11,635 3,491 – 5,187 – 923 9,016

TOTAL APPROPRIATIONS FOR FOUNDATION ACTIVITIES 134,689 14,022 – 32,612 1,266 117,365

(GRAND TOTAL ALL PROJECTS)



Provisions for projects are reversed when a final report has been submitted and the project has definitively been concluded,

without the entire appropriation having been expended, and provisions for projects that could not be realised. The Board of

Trustees decides on the reversal of provisions for projects.

The total amount of TCHF 14,022 comprises TCHF 13,918 earmarked for the 66 projects approved in the year 2007 and the

costs of the Museum exhibition (TCHF 104).

The grant of TCHF 120,668 awarded to the Jacobs University Bremen in the financial year 2006 is due for payment, in equal

instalments, between 2007 and 2011. In 2011 Jacobs University Bremen will get additional payments up to an amount of

TEUR 125,000 depending on the achievement of agreed milestones.

IN THOUSANDS OF CHF 2007 2006

3.9 Income from Johann Jacobs Museum

Income from Johann Jacobs Museum 45 36 

./. Goods for sale – 13 – 8 

./. Expenses for exhibitions – 104 – 87 

./. Personnel expenses – 260 – 246 

./. Other expenses – 75 – 62 

./. Investments – 23 – 43 

TOTAL JOHANN JACOBS MUSEUM – 430 – 410
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IN THOUSANDS OF CHF 2007 2006

4.0 Income from Cash, Securities, Financial Assets and Participations

4.1 Interest and Dividend Income 

Dividend income Jacobs Holding AG 35,000 25,000

Interest income 2,900 2,240

Other dividend income 1 –

Total interest and dividend income 37,901  27,240 

4.2 Capital Income from Securities

Capital income – 100 – 920 

Total capital income from securities – 100 – 920

4.3 Income from Foreign Currencies

Income from foreign currencies – 1,370 523

Total income from foreign currencies – 1,370 523

4.4 Securities Transaction Costs and Portfolio Management Costs

Portfolio management costs and transaction costs – 69 – 434

Bank charges – 6 – 4

Total securities transaction costs and portfolio management costs – 75 – 438

TOTAL NET INCOME FROM CASH, SECURITIES, 36,356 26,405

FINANCIAL ASSETS AND PARTICIPATIONS
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NOTES TO THE STATEMENT OF INCOME AND EXPENSES



2007 2007 2007 2006

IN THOUSANDS OF CHF INCOME EXPENDITURE BALANCE BALANCE

4.5 Income from Real Estate

Marbach Castle, Oehningen, Germany

Rental and leasehold income Marbach Castle 1,650 1,650 1,652

./. Depreciation Marbach Castle* – 747 – 747 – 763

./. Other costs incl. maintenance, insurance, etc. – 201 – 201 – 266

Total net income from Marbach Castle 1,650 – 948 702 623

Mainaustrasse 2 and Seefeldquai 17, Zurich, Switzerland

Rental income real estate Zurich 386 386 386

./. Depreciation real estate Zurich* – 149 – 149 – 146

./. Other costs incl. maintenance, insurance, etc.** – 61 – 61 – 690

Total net income from real estate Zurich 386 – 210 176 – 450

Income from real estate, Marbach and Zurich 2,036 2,036 2,038

./. Depreciation Marbach and Zurich* – 896 – 896 – 909

./. Expenses on real estate, Marbach and Zurich – 262 – 262 – 956

TOTAL NET INCOME FROM REAL ESTATE 2,036 -1,158 878 173

MARBACH AND ZURICH

* Including depreciation on non-real estate

** Including external renovations to the Seefeldquai 17 property, TCHF 685

4.6 Other Income

Reversal of provisions for EPLL project – 8,926 

Reversal of provisions for appropriations 923 191

Income not related to the accounting period – 56

TOTAL OTHER INCOME 923 9,173
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IN THOUSANDS OF CHF 2007 2006

4.7 Personnel Expenses

Board of Trustees 833 728

Personnel (Foundation incl. Museum) 2,072 2,164

TOTAL PERSONNEL EXPENSES 2,905 2,892

At December 31, 2007, the Jacobs Foundation employed 15 people in 10 full-time positions.

4.8 Administration and Other Expenses

Consultancy and auditing expenses 220 185

Travel and entertainment expenses 361 431

Public relations 365 238

Other administrative expenses 233 176

TOTAL ADMINISTRATION AND OTHER EXPENSES 1,179 1,030

5.0 Taxes

The Jacobs Foundation is not a taxable entity in Switzerland and is therefore not liable for income tax. However, as owner

and lessor of Marbach Castle, it is a taxable entity in Germany and is liable for German corporation tax and turnover tax.

6.0 Events After the Balance Sheet Date

The Jacobs Foundation is not aware of any events after the balance sheet date that might have a material impact on the

2007 financial statements.

NOTES




